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To, 

Listing Department, 
BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai —400 001 

Dear Sir / Madam, 

Sub: Outcome of Board Meeting held on Tuesday April 29, 2025. 

Scrip Code- 540455 

April 29, 2025 

In continuation of our letter dated April 24, 2025, pursuant to regulation 33 read with Regulation 30 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby inform you that the Board of Directors of the Company in its meeting held on April 29, 

2025, inter alia considered and approved the following; 

1. The Audited Standalone Financial Results set out in compliance with Indian Accounting 

Standards (IND-AS) for the Half Year and year ended March 31, 2025 together with Statement of 
Assets & Liabilities and Cash Flow Statement and Auditor Report thereon. 

The Independent Auditors Report thereon for Standalone Financial Results along with declaration in 

respect of audit report with unmodified opinion pursuant to proviso to Regulation 33(3) (d) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 is enclosed as Annexure A. 

The Board Meeting commenced at 05:30 P.M. and concluded at 06:25 P.M. 

The aforesaid results are also being disseminated on Company’s website at https://www.escorpamec.co.in/ 

You are requested to kindly update above information on your record. 

Thanking You, 

Yours Faithfully, 

For Escorp Asset Management Limited 

Shripal Shah 

(Whole Time Director) 

DIN: 01628855 

Regd. Office : 60, Khatau Building, Gr. Floor, Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg), Fort, Mumbai - 400 001 
Tel. : 022-6216 6999 / 2261 8264
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INDEPENDENT AUDITOR’S REPORT 

To Board of Directors of Escorp Asset Management Limited 

60, Khatau Building, Ground floor, 

Alkesh Dinesh Modi Marg, 

Fort Mumbai, Maharashtra - 400001 

(CIN: L17121MH2011PLC213451)ss 

Report on audit of Financial Results 

Opinion and Conclusion 

We have (a) audited the accompanying financial results for the year ended March 31, 2025 

(b) reviewed the financial results for the half-year ended March 31, 2025 (refer para 9 of 

the ‘Other Matters’ section below), which were subject to limited review by us, both 

included in the accompanying “Financial Results for the Half-year and Year Ended March 

31, 2025” of Escorp Asset Management Limited being submitted by the company, 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, (‘listing regulations’). 

a) 

b) 

Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the 

listing regulations; and 

(i) give a true and fair view in conformity with recognition and measurement 
principles laid down in applicable accounting standards prescribed under 

Section 133 of the Companies Act, 2013 (“the Act”) and other accounting 

principles generally accepted in India, of the net profit including other 

comprehensive income and other financial information of the Company for the 

year ended March 31, 2025. 

Conclusion on Unaudited Financial Results for the half-year ended March 31, 2025 

With respect to the Financial Results for the half-year ended March 31, 2025, based on 

our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section 
below, nothing has come to our attention that causes us to believe that the Financial 

Results for the half-year ended March 31, 2025, prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standards 

and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the listing 

regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
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V.N. PUROHIT & CoO. 
Chartered Accountants 

Basis for Opinion on the Financial Results for the half-year ended March 31, 2025 

1. We conducted our audit in accordance with Standards on Auditing (SAs) specified under 

Section 143(10) of the Act and other applicable authoritative pronouncements issued by 

the Institute of Chartered Accountants of India (“the ICAI”). Our responsibilities under 

those standards are further described in the ‘Auditor’s Responsibilities for the Audit of 

Financial Results’ section of our report. We are independent of the company in accordance 
with the code of ethics issued by the ICAI together with ethical requirements that are 

relevant to our audit of the financial results under the provisions of the Act and Rules 

made thereunder, and we have fulfilled our ethical responsibilities in accordance with the 

requirements with these requirements and the Code of Ethics. We believe that the audit 

evidences obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Statement 

2. These financial results have been prepared on the basis of the annual financial statements. 

The company’s Board of Directors are responsible for the preparation and presentation of 
these financial results that give a true and fair view of the net profit/(loss) and other 

comprehensive income and other financial information in accordance with recognition and 

measurement principles laid down in the Indian Accounting Standards prescribed under 

Section 133 of the Act read with relevant issues thereunder and other accounting principles 

generally accepted in India and in compliance with the requirements of the listing 

regulations. The Board of Directors of the company are responsible for maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the company and for preventing and detecting frauds and other 
irregularities; selection and application of accounting policies; making judgment and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the financial statements that give true and fair view and are free for 

material misstatement, whether due to fraud and error, which have been used for the 

purpose of preparation of financial results by the Board of Directors of the Company as 

aforesaid. 

In preparing the financial results, the Board of Directors of the Company are responsible 
for assessing the ability of the Company to continue as going concem, disclosing as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial 

reporting process of the Company. 

Auditor’s Responsibilities for the Audit of Financial Results 

a) Audit of the Financial Results for the year ended March 31, 2025 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatement can arise from a fraud or 
error and consider material, if, individually or in aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

results.



V.N. PUROHIT & CoO. 
Chartered Accountants 

6. As part of an audit in accordance with the SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, whether 

due to fraud or error, design and perform audit procedure responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to our basis of opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud involves collusions, forgery, intentional omissions, 

misrepresentations, or override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design 

audit procedure that are appropriate in circumstances. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

operating effectiveness of such controls. 

e Evaluate the appropriateness of the accounting policies used and reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and, based on our audit evidences obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the company to continue as a going concern. If we conclude that material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidences obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of financial results including 

the disclosures and whether the standalone financial results represent the underlying 

transactions and events in the manner that achieves fair presentation. 

7. We communicate with those charged with governance of the company regarding, among 
other matters, the planned scope of timing of the audit and significant audit findings, 

including significant deficiencies in internal control that we identify during our audit. We 

also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear our independence, 

and wherever applicable, related safeguards. 

b) Review of the Financial Results for the half-year ended March 31, 2025 

8. We conducted our review of the Financial Results for the half-year ended March 31, 2025, 

in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the 
ICAI. A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with SAs specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion.



V.N. PUROHIT & CoO. 
Chartered Accountants 

Other Matters 

9. The financial results include the results for the half-year ended March 31, 2025 being the 

balancing figures between audited figures in respect of the full financial year and the 

published year to date figures upto the end of the half-year of the financial year. Also, the 
figures upto the end of the half-year had only been reviewed and not subjected to audit. 

For V.N. PUROHIT & CO. 

Chartered Accountants 
Firm Regn. No. 304040E 

Oom Do 

Prakash 
Pareek 

0. P. Pareek 
Partner 
Membership No. 014238 

UDIN: 25014238BMJMA02747 
Date: 29* April ,2025 
Place: New Delhi
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FSCORF ASSET MANAGEMENT LTD 
“Audited Financial Results for the half year and year ended March 31, 2025 

(Rs in lacs), unless stated otherwise| 
Standalone Results 

Tialf year Ended Vear ended 
Sr. No. Particulars Audited Audited . . e Unctudited | Sudiel ] Awdited Audited 

31-Mar-25 SoSep2d SMar-24 | 3iVwras EISYITST] 
Revenuc from Operations 

) [Fees and Commission Income 157 [y T30 755 36 
i) [Tnvestment & Dividend Income T268.20 360.25 30573 TE8 43 T91028 

(1) [Total Revenue from Operafions () + (1) 26977 EaWI] 35015 183098 91550 

{IT)__[Other Income 501 RGN 507 TR 76 w5 

THIT) [ Total Income [+ (0] 133478 496 FIINE) 195974 [ECIEAT] 

Fxpenses 

() [Purchases of Stockain Trade = g - 
() [Changes in Inventories - . g B 
i) [Employee Benefit Expenses 700 sat 335 [FX] [0! 
(iv)[Fees and Commision Expenses 523 331 EXZ) 556 Gaq 
(5) [Other Expenses 773 776 336 3549 X3 
(i) [Finance Costs £ : - : 
(vii) | Depreciation & Amorization Expanses 010 008 [NE] 5 
(IV) [ Total Expenses 3107 6.53 945 160 FFAT) 

vy [P oy before excepfonal fems and tax 
ja - avy) 130371 608.42 28466 1912.14 1,956.9 

V1) |Exceptional liems 
Vil [Profit/ (Loss) before tax [(V) - (V1) 30571 oA LIRS [EIENTS 195093 
(VIll) [ Tax Expenses 

(1) Current Tax 19331 7853 5T 37185 B0 
2) ShortExcess Provision for Tax 18 . g 1183 i 
3) Deferred Tax 003 00 - 003 5 

Trofit/ (Loss) for period from confiming, 
(X) {operations [(VII) - (VIID)] 520.87 242,03 1,626.40 1,725.23 
o [Profit/ (Loss)for period rom discontned operatons 

(Net of Tax) : 
(Xi)_[Profit  (Loss) for fhe period [(X) + (X)] 09852 87 20 [NGIXT) [R7EHE] 

TXi0)_{Other Camprehensive Tncome (Net of Tax) 36848 a00) (186.80) 10845 (02475 
iy 19T Comprelensive Income for the period XD 

; - xn) 1,467.00 20984 5523 173685 70018 
STV, [Detais of Pty Share Canital 

Paid-up Equity Shate Capital L1167 L1167 L1167 LITT6T TG 
Face value of Equity Share Capital (n s ) 10.00 1000 10.00 10.00 1000 

vy |Serve excuding Revalusion Reserves as per 
A Balance sheet of Previous Accounting Year 382008 382008 3,119.60 382008 311960 

(XVI)_[Earnings per share (for the period) 
Basic (Rs) 958 ¥l 318 1365 TS5 
Dilued (Rs) 988 477 218 1365 1552 

Notes: 

| The figures for the cormesponding previous period have been regroupedrectassified wherever necessary, (0 make them comparable 
2 Tho Company has only one business scament in which it operates viz. Other Financial Services 
3 Figures forthe year ended on 31st March 2025 and 315t March 2024 are the balancing figures between the auditd figures for the full financial year and the 

reviewed year to date figures for the half ycar cnded on 30th Sept 2024 & 30th Sept 2023 respectively. 
4 The above result for the half year and full year ended 315t March 2025 have been reviewed by the audit committee meeting held on April 29, 2025 and 

approved by the Board of Directors i their meeting held on April 29, 2025. 
S The aforesaid Half year and year ended Financial Results are also being disseminated on the website of the Company i.c 

(htp/Awwvw. escorpame co.in/investor-relations i) 

Mumbai 
‘Tuesday, April 29, 2025 

For Escorp Asset Management Limited 

AT Py 
/S 2\ 

) S rroe)) 2 Shripal Shah 
B Whole time Director 

33 DIN: 01628855 
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ESCORP ASSET MANAGEMENT LTD 

Statement of Assets and Liabilities 
(Rs in lacs), unless siated otherwise 

i Audited Audited 

Fartiedlars 315t March -2025 31st March -2024 
ASSETS 

Financial Assets 

Cash and cash equivalents 13.21 104.14 

Bank balances other than above 1,908.00 1,360.00 

Trade receivables 3.01 6.21 

Investments. 5,007.55 3,675.78 

Other financial assets 72.23 23.44 

Non Financial Assets 

Property, Plant & equipment 0.66 0.09 
Other Non- Financial assets 39.88 1.75 

TOTAL ASSETS 7,044.54 5,171.41 

LIABILITIES AND EQUITY 

Financial Liablities 

Trade payables 
(i) total outstanding dues of micro enterprises 

and small enterprises - @ 
(ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises 0.76 1.34 

Other financial liabilities 3.07 2.66 

Non Financial liabilities 

Current tax liabilities (net) 89.83 3112 

Deferred Tax Liabiliy 282.11 204.35 
Other non Financial Liabilities 0.17 0.20 
Total equity 
Equity Share Capital 111167 1.111.67 

Other Equity 5,556.94 3,820.09 
TOTAL EQUITY AND LIABILITIES 7,044.54 5,171.41 

Mumbai 
Tuesday, April 29, 2025 

For Escorp Asset Management Limite 

Shripal Shah 

Whole time Director 

DIN: 01628855 
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ESCORP ASSET MANAGEMENT LIMITED 

Cash flow statement for the year ended 31st March , 2025 

(Rs in Iacs), unless stated otherwise 
Audited Audited 

Particulars For the year ended For the year ended 
fr‘ 31 March, 2025 31 March, 2024 
No. 
A _|Cash flow from operating activities 

Profit Before Tax and Extra Ordinary Items 1.912.14 1,956.93 

Adjustments 

Finance costs - . 
Interest income (128.76)] (63.57) 

Operating profit before working capital changes 1,783.38 1,893.35 
Movements in working capital: 

(Increase)/decrease in trade receivables 3.20 245 

(Increase)/decrease in other assets (86.92)| (9.92)] 

Increase /(decrease) in trade payables (0.58), 0.68 

Increase /(decrease) in other liabilities 0.38 0.58 
Cash generated from operations 1,699.45 1,887.14 

Taxes paid (224.82) (218.14) 

Net cash flow from operating activities 1,474.63 1,669.01 
B _[Cash flows from investing activities 

(Purchase)/ Sale of Investments (1,145.61) (941.59) 

(Purchase) of Property plant & Equipment (0.71)) 
Interest income 128.76 63.57 

Net cash flow from investing activities (1,017.56) (878.01), 

C_|Cash flow from financing activitics 

Net cash flow from financing activ - - 

Net Cash Flow during the period 457.07 791.00 

Add: Opening Cash and Cash Equivalents 1.464.14 673.15 
Closing Cash and Cash Equivalents 1,921.21 1,464.14 

Components of Cash and Cash Equivalents 

Cash in Hand 0.85 0.85 
Balance with Bank in Current and Fixed Deposit Accounts 1,920.36 1,463.29 

Total Cash and Cash equivalents 1,921.21 1,464.14 

Mumbai 

Tuesday, April 29, 2025 

For Escorp Asset Management Limited 

flfifi}- 
7 ,j\g\‘ Shripal Shah 

3 Whole time Director 

DIN: 01628855 
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To, 

Listing Department, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Dear Sir / Madam, 

Sub: Declaration on the Audi 

Scrip Code- 540455 

’s Report under Regulations 33(3 
Obligations and Disclosure Requirements), 2015. 

April 29, 2025 

d) of the SEBI (Listin; 

Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, we hereby declare and confirm that the Auditor’s Reports, on 

Financial Statements and Results for the Financial year 2024-25, which are being sent herewith, are 

unmodified and without any qualifications. 

Thanking You, 

Yours Faithfully, 

For Escorp Asset Management Limited 

Shripal Shah 

(Whole Time Director) 

DIN: 01628855 

Regd. Office : 60, Khatau Buiding, Gr. Floor, Alkesh Dinesh Modi Marg, Opp. P. J. Tower (BSE Bldg.), Fort, Mumbai - 400 001 
Tel 022-6216 6999 / 2261 8264
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